
Bank Aljazira invites its 

shareholders to attend 

the Ordinary General 

Assembly Meeting No 60 

(the 1st meeting)



Bank Aljazira Board Of Directors is pleased to invite its shareholders to attend the Ordinary General Assembly Meeting No. 60 (the first meeting) 
scheduled to be held at 6:30 PM on Wednesday 15 April 2020 at the Bank’s Head Office located at the intersection of King Abdul Aziz Road with 
Hira Street in Al-Nahda district in Jeddah, by link:

https://goo.gl/maps/1NKwSGHkw282

The meeting will consider voting on the following items:

1. To vote on the Board of Directors Annual Report for the fiscal year ending 31 December 2019. 

2. To vote on the Financial Statements for the year ended 31 December 2019.

3. To vote on the External Auditor’s Report for the year ending 31 December 2019.

4. To vote on absolving the Board of Directors members from their liability for the fiscal year ending 31 December 2019.

5. To vote on appointing the Bank’s External Auditors among the candidates based on the Audit Committee recommendation as to examine, 
review and audit the financial statements for the first, second and third quarter along with 2020 year end financials and determining their 
fees.

6. To vote on the Board of Directors recommendation to distribute dividends to shareholders for the second half of the fiscal year ending 31 
December 2019 with a total amount of SAR 246 million, at a rate of SAR 0.30 per share after deducting Zakat which represents 3% of the 
nominal value of the share. The eligibility of those dividends are to the shareholders who own shares at the end of trading on the day of 
General Assembly meeting and are registered in the bank’s shareholders register with the Securities Depository Center Company at the end 
of the second trading day following the due date, knowing that the date of distributing the dividends will be announced later.

7. To Vote on the businesses and contracts that will take place between the Bank and AlJazirah Cooperative Takaful Company which is 
considered a Related Party as Eng. Abdulmajeed Al-Sultan, a BAJ non-executive board of directors member, has an indirect interest in it 
being a board of directors member of AlJazirah Cooperative Takaful Company. These contracts are the collective insurance agreement 
for the personal finance portfolio, the collective insurance agreement for the real estate finance portfolio, the collective insurance services 
agreement for the bank’s employees, the loan portfolio protection services agreement for the bank’s employees and their licensing for the 
next year bearing in mind that the transactions in 2019 amounted to SAR 273.8 Million knowing that these transactions were done at arm’s 
length basis and there was no preferential treatment in these businesses and contracts (attached).

8. To Vote on the businesses and contracts that will take place between the Bank and AlJazira Capital Company which is considered a Related 
Party as Mr. Nabil Al-Hoshan, a BAJ board of directors member, has an indirect interest in it being a board of director member of Al-Jazirah 
Capital Company. These agreements are mutual services, Tammam product sharing agreement, a special commission expense agreement 
on time deposits, and branch lease expense agreement bearing in mind that these transactions in 2019 amounted to SAR 28.7 Million and is 
being licensed for the next year, knowing that these transactions were done at arm’s length basis and there was no preferential treatment in 
these businesses and contracts (attached).

In accordance with Article (33) of the Articles of Association of the Bank, the quorum for convening the Ordinary General Assembly Meeting of the 
Bank is the presence of shareholders representing at least 25% of the capital. In case of non-completion of the quorum, a second meeting will be 
held after one hour from the end of the first meeting, knowing that it shall be valid if attended by any number of shareholders.

The entitlement for attending the AGM meeting shall be for the shareholders registered in the Bank’s shareholders register at the Depository 
Center at the end of the trading session preceding the General Assembly meeting and in accordance with the rules and regulations. The right to 
register the attendance of the Assembly meeting ends upon the Assembly meeting adherence time. Moreover, the attendees right to vote on the 
Assembly’s agenda items ends upon the completion of the votes count by the counting committee.

The shareholder has the right to appoint another person other than a board member, a bank employee, or personnel who are assigned to perform a 
permanent technical or administrative work on his behalf, under a written and attested power of attorney from one of the Chambers of Commerce 
and Industry when the shareholder is registered in one of them or if the shareholder is a company, or juristic institution, or a licensed bank, or a 
licensed person in the Kingdom, provided that the client has an account with the bank or an authorized person who certifies, or notaries or persons 
authorized to do the acts of authentication and provide the bank with a copy of the power of attorney to fax No. 012/2346846, 011/2157358 or to 
send it to the Bank’s Head Office located at King Abdul Aziz Road in Jeddah P.O. Box 6277 Jeddah 21442 or to the Office of the Secretary General 
- Secretary of the Board of Directors, noting that the deadline to receive the copy of the power of attorney is at least two days before the date of 
the General Assembly Meeting. (Power of attorney form - attached).

In line with supporting the preventive, precautionary efforts and precautions by the relevant health authorities to address the emerging corona 
virus (COVID-19), the bank urges its valued shareholders to participate in the general assembly through (electronic voting), which enables the 
shareholders to view the complete general assembly agenda items and vote on them. The registered shareholders will be able to vote on the AGM 
meeting’s agenda through the electronic Tadawulaty voting service website (https://login.tadawulaty.com.sa) starting from 10:00 AM on Saturday 
11 April 2020 until 16:00 PM Wednesday 15 April 2020, noting that the registration and voting in Tadawulaty services are available & free of charge 
to all shareholders.

The shareholders are kindly requested to be at the meeting venue within ample time prior to the meeting starting time in order to complete the 
registration process, accompanied by their personal identity cards and the original copy of the power of attorney. For inquiries, please contact the 
Shareholders Affairs Unit through the following numbers: 011/2157325 or 012/6098394 and fax numbers: 012/2346846 or 011/2157358 or email: 
SSU@baj.com.sa during the Bank official working hours.

          Bank AlJazira Board Directors
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